
 

 

Help the GASB Study the Implementation of 
Statement 87 on Leases 

 

  

  

The Governmental Accounting Standards Board (GASB) has made significant changes 
that will make the process of evaluating existing standards timelier and result in more 
accurate information to support the GASB’s standards-setting activities. An overview of 
the process can be found here.  
 

You are invited to participate in the process for the implementation of Statement No. 87, 
Leases. If you are interested in participating, please click here to register.  
 

What does participation entail? 

 

The GASB recognizes the challenges governments are facing as a result of the COVID-19 
pandemic. However, participating in the new process will not require much effort or 
time on your part, though the potential benefits to the standards-setting process could be 
substantial. You will be asked to do four things at various points during your 
implementation of Statement 87:  

1. Register to participate.  
2. Keep track of the staff hours and non-staff costs associated with preparing 

your audited financial report for the years before you implement Statement 
87. After that fiscal year, the GASB will send you a link to a website where 
you can report those staff hours and non-staff costs and upload a copy of 
your financial report.  

3. Keep track of the staff hours and non-staff costs specifically associated with 
implementing Statement 87 as a part of preparing your audited financial 
statements for your first fiscal year of applying Statement 87. After that 
fiscal year, the GASB will send you a link to a website where you can report 
those staff hours and non-staff costs, upload a copy of your audited 
financial report, and tell the GASB about any parts of Statement 87 that you 
found particularly difficult to apply. 

4. Keep track of the staff hours and non-staff costs in the second year of 
applying Statement 87. After that fiscal year, the GASB again will send you 
a link to a website where you can report staff hours and non-staff costs and 
upload a copy of your audited financial report.  

 

The GASB understands that most governments do not have a system that allows them to 
track hours and costs related to a particular Statement. Therefore, the GASB accepts 
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https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Furldefense.proofpoint.com%2Fv2%2Furl%3Fu%3Dhttps-3A__www.fafsurveys.org_se_4CA36E9230077866%26d%3DDwMF-g%26c%3DCptGbTOq4go_nrTF2FECAgkH_8ZYTNY8XzKfzhkBAWg%26r%3Dsqwa96-0OLZWWsHmsGmYTg%26m%3D-Q_ufLwrOMdEmSQ60bMYz0LRJyGOTp3dOqY7rLNshIo%26s%3DXztdzGAg8Z0eL8AMD0sWneRKSZM2zsIlk9qwHhjl7BM%26e%3D&data=04%7C01%7Cjwalker%40flcities.com%7C41cea0a097964127a81c08d9bc1900e4%7C2d642e08dfa4427d864657d423c7c43e%7C0%7C0%7C637747637853580549%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=Wj5X99Ha4GeXQOanLuJyChcg6dDRr0A8JH3ABbiGE6c%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Furldefense.proofpoint.com%2Fv2%2Furl%3Fu%3Dhttps-3A__www.fafsurveys.org_se_4CA36E9230077866%26d%3DDwMF-g%26c%3DCptGbTOq4go_nrTF2FECAgkH_8ZYTNY8XzKfzhkBAWg%26r%3Dsqwa96-0OLZWWsHmsGmYTg%26m%3D-Q_ufLwrOMdEmSQ60bMYz0LRJyGOTp3dOqY7rLNshIo%26s%3DXztdzGAg8Z0eL8AMD0sWneRKSZM2zsIlk9qwHhjl7BM%26e%3D&data=04%7C01%7Cjwalker%40flcities.com%7C41cea0a097964127a81c08d9bc1900e4%7C2d642e08dfa4427d864657d423c7c43e%7C0%7C0%7C637747637853580549%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=Wj5X99Ha4GeXQOanLuJyChcg6dDRr0A8JH3ABbiGE6c%3D&reserved=0


estimates of the staff hours and non-staff costs in response to the survey 
questions. However, the GASB hopes that by engaging governments before they 
implement the standards, governments will be able to keep informal records that will 
enable them to make an informed and accurate estimate of the staff hours and non-staff 
costs required to implement.  
 

Governments that complete the process will receive an official letter from the GASB 
chairman, thanking them for their participation in this important initiative. 
 

How can you volunteer to participate? 

 

You can volunteer by visiting this website and providing your contact information.  
 

What if you believe implementing Statement 87 will not require significant effort for 
your government? 

 

For this process to be comprehensive and unbiased, the GASB needs to hear from 
governments regardless of how significant the effort to implement Statement 87 will be. If 
you believe implementation for your government will not require a significant effort, please 
send an email to Emily Paul at pir87@gasb.org and include a brief explanation of why 
you believe a significant effort will not be necessary.  
 

Questions? 

 

I encourage you to email Emily Paul at pir87@gasb.org with any questions you may have 
about this process. Thank you in advance for considering taking part in these important 
opportunities to provide feedback to the GASB.  
 

Sincerely, 
 

Alan Skelton 

Director of Research and Technical Activities 

Governmental Accounting Standards Board 
 

 

   

 

  

 

https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Furldefense.proofpoint.com%2Fv2%2Furl%3Fu%3Dhttps-3A__www.fafsurveys.org_se_4CA36E9230077866%26d%3DDwMF-g%26c%3DCptGbTOq4go_nrTF2FECAgkH_8ZYTNY8XzKfzhkBAWg%26r%3Dsqwa96-0OLZWWsHmsGmYTg%26m%3D-Q_ufLwrOMdEmSQ60bMYz0LRJyGOTp3dOqY7rLNshIo%26s%3DXztdzGAg8Z0eL8AMD0sWneRKSZM2zsIlk9qwHhjl7BM%26e%3D&data=04%7C01%7Cjwalker%40flcities.com%7C41cea0a097964127a81c08d9bc1900e4%7C2d642e08dfa4427d864657d423c7c43e%7C0%7C0%7C637747637853580549%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=Wj5X99Ha4GeXQOanLuJyChcg6dDRr0A8JH3ABbiGE6c%3D&reserved=0
mailto:pir87@gasb.org
mailto:pir87@gasb.org

