
FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
ComparativeStatementofFinancialPosition

December31, 2014, September30, 2014, June30, 2014, March31, 2014, andDecember31, 2013

31-Dec-1430-Sep-1430-Jun-1431-Mar-1431-Dec-13
ASSETS
CurrentAssets: 

Cash - CapitalCityBank$ 102,65546,90851,073236,89767,159
Investments - Vanguard65,721115,718125,715125,709125,706
Investments - CD's153,828153,476153,157152,847152,531

AccountsReceivable 5583,46991031,8200
InterestReceivable5854474848
PrepaidExpenses02435,7741,7430
PrepaidConferenceExpenses202001,51186
Deposits6,5001,5002,64500

TotalCurrentAssets 329,522321,368339,321550,575345,530

Equipment: 
ComputerEquipment$ 5,2275,2275,2275,2275,227
Less:  AccumulatedDepreciation( 3,570)( 3,447)( 3,325)( 3,409)( 3,287) 

NetEquipment 1,6571,7801,9021,8181,940

OtherAssets: 
Deposits1,5006,5001,5003,0003,000

TotalAssets 332,679329,648342,723555,393350,470

LIABILITIESANDNETASSETS
CurrentLiabilities: 

DeferredRevenues$ 018,10038,000271,2200
AccountsPayable95,26130,61084,59727,57681,181

TotalCurrentLiabilities 95,26148,710122,597298,79681,181

UnrestrictedNetAssets 237,418280,938220,126256,597269,289

TotalLiabilitiesandUnrestrictedNetAssets 332,679329,648342,723555,393350,470



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
StatementofActivities

FortheSix-MonthsEndedDecember31, 2014
ACTUAL--- ------------------- ------------------- ---BUDGET---- ---BUDGET-- ---BUDGET-- 

QTR1QTR2QTR3QTR4YTDAMENDED% VARIANCE
1-July-141-Oct-141-Jan-151-Apr-151-Jul-141-Jul-14OF YEAR

totototototoBUDGETTO
30-Sept-1431-Dec-1431-Mar-1530-Jun-1530-Jun-1530-Jun-15SPENTDATE

REVENUES
MembershipDues$ 85,7153,8500089,56597,0000.92( 7,435) 
InvestmentIncome329359006881,5000.46( 812) 
AnnualConference00000430,7490.00( 430,749) 
SchoolofGovernmentalFinance055,8880055,88860,0000.93( 4,112) 
Seminars0000015,0000.00( 15,000) 
CGFOFees9,51511,0950020,61030,0000.69( 9,390) 
MiscellaneousIncome35000359900.04( 955) 

TOTALREVENUES 95,59471,19200166,786635,2390.26( 468,453) 

EXPENSES
ProfessionalServices: 
FloridaLeagueofCities, Inc.$ 24,00224,0020048,00496,0090.5048,005
AuditorFees08,620008,6208,8720.97252

Total - ProfessionalServices$ 24,00232,6220056,624104,8810.5448,257

MeetingExpenses:  
BoardofDirectors$ 2,1231,671003,7948,5000.454,706
StrategicPlanning000002,0000.002,000
GFOAConference000004,0000.004,000
GFOAReception000005,0000.005,000
ChapterVisitationbyOfficers000005000.00500

Total - MeetingExpenses$ 2,1231,671003,79420,0000.1916,206



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
StatementofActivities

FortheSix-MonthsEndedDecember31, 2014

ACTUAL--- ------------------- ------------------- ---BUDGET---- ---BUDGET-- ---BUDGET-- 
QTR1QTR2QTR3QTR4YTDAMENDED% VARIANCE
1-July-141-Oct-141-Jan-151-Apr-151-Jul-141-Jul-14OF YEAR

totototototoBUDGETTO
30-Sept-1431-Dec-1431-Mar-1530-Jun-1530-Jun-1530-Jun-15SPENTDATE

Training/Education: 
ConferenceExpenses$ 00000430,2000.00430,200
SchoolofGovernmentalFinance074,6880074,68866,7431.12( 7,945) 
Seminars0000016,0000.0016,000
CGFOReview & Re-write02,000002,0002,0001.000
CGFOProgramExpenses06900695000.14431

Total - Training/Education$ 076,7570076,757515,4430.15438,686

StandingCommittees: 
StandingCommitteeMeetings000005000.00500
MembershipServicesOutreach000002,0000.002,000
AllCommitteeMeetings@Conference000006,0000.006,000

Total - StandingCommittees$ 000008,5000.008,500

CommunicationtoMembers: 
Postage & Mailing23823002611,5000.171,239
InternetHomepage000001020.00102
Printing & Duplicating119505006241,0000.62376

Total - CommunicationtoMembers$ 357528008852,6020.341,717



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
StatementofActivities

FortheSix-MonthsEndedDecember31, 2014

ACTUAL--- ------------------- ------------------- ---BUDGET---- ---BUDGET-- ---BUDGET-- 
QTR1QTR2QTR3QTR4YTDAMENDED% VARIANCE
1-July-141-Oct-141-Jan-151-Apr-151-Jul-141-Jul-14OF YEAR

totototototoBUDGETTO
30-Sept-1431-Dec-1431-Mar-1530-Jun-1530-Jun-1530-Jun-15SPENTDATE

AdministrativeExpenses: 
InsuranceExpense$ 3,9090003,9093,7771.03( 132) 
ListServe1,5000001,5005,0000.303,500
Filings & Registrations00000610.0061
StaffTravel3220003223,0000.112,678
MiscellaneousExpense25591006166,0000.105,384
StudentPromotion0000000.000

CreditCardandBankFees2,4222,420004,84215,0000.3210,158
Depreciation122123002455000.49255

0
Total - AdministrativeExpenses$ 8,3003,1340011,43433,3380.3421,904

Contributions: 
Contributions$ 0000000.000

Total - Contributions$ 0000000.000

TOTALEXPENSES 34,782114,71200149,494684,7640.22535,270

Increase (Decrease) inUnrestrictedNetAssets 60,812( 43,520) 0017,292( 49,525)( 0.35) 66,817

UnrestrictedNetAssets, BeginningofPeriod 220,126280,938237,418237,418220,126220,1261.000

UnrestrictedNetAssets, EndofPeriod 280,938237,418237,418237,418237,418170,6011.3966,817



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
StatementofCashFlows

FortheSix-MonthsEndedDecember31, 2014

CashFlowsFromOperatingActivities
ReceiptsfromMembersandAssociates$ 125,662

ReceiptsfromExhibitorsandHotelSites2,788
InterestandDividends677

FeesPaidtoFloridaLeagueofCities( 74,222) 
PaymentstoVendors( 62,646) 

NetCashUsedbyOperatingActivities$( 7,741) 

CashFlowsfromInvestingActivities
PurchaseofCertificatesofDeposit$( 154,108) 

ProceedsfromCertificatesofDeposit153,437

NetCashUsedbyInvestingActivities$( 671) 

NetDecreaseinCashandCashEquivalents$( 8,412) 

CashandCashEquivalents-BeginningofPeriod$ 176,788

CashandCashEquivalents-EndofPeriod$ 168,376



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
StatementofCashFlows

FortheSix-MonthsEndedDecember31, 2014

ReconciliationofIncreaseinNetAssetstoNetCash
UsedbyOperatingActivities

IncreaseinNetAssets$ 17,292
AdjustmentstoReconcileIncreaseinNetAssets
toNetCashUsedbyOperatingActivities: 

Depreciation245
DecreaseinAccountsReceivable341
DecreaseinPrepaidExpenses5,572

IncreaseinDeposits( 3,855) 
IncreaseinAccountsPayable10,664

DecreaseinDeferredRevenues( 38,000) 

NetCashUsedbyOperatingActivities 7,741) 



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
2014SchoolofGovernmentalFinance

Destin, FL

REVENUECOMPARISON
of2014ORIGINAL

REGISTRATIONSREGACTUALBUDGETVARIANCE

ActiveMemberBasic366,48060,000( 53,520) 
ActiveMemberBasicLate51,1001,100
ActiveMemberIntermediate5910,03010,030
ActiveMemberIntermediateLate71,4701,470
AssociateMemberBasic2490490
AssociateMemberIntermediate1270270
NonMemberBasic2610610
NonMemberIntermediate1285285
ActiveMemberWeek7320,44020,440
ActiveMemberWeekLate82,4802,480
NonMemberWeek1520520
CancellationFees3120120
EthicsCourse13855855
RoomCredits2,7882,788
BootCamp357,9507,950

TotalRevenues55,88860,000( 4,112) 

EXPENSECOMPARISON

2014ORIGINAL
ACTUALBUDGETVARIANCE

HospitalitySuite6,0075,0001,007
RefreshmentBreaks35,86837,000( 1,132) 
StaffTravel5,7465,000746
EquipmentRentals13,8137,5006,313
SpeakerExpense4,3213,0001,321
SpeakerGifts1,1251,500( 375) 
Printing/Duplicating1,9161,000916
MeetingPlanningServices4,8755,500( 625) 
Speaker/ModeratorBreakfast59650096
Insurance2432430
OperatingSupplies178500( 322) 

TOTALEXPENSES74,68866,7437,945

NET INCOME (LOSS)( 18,800)( 6,743)( 12,057) 



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
SupplementalInformation

FortheSix-MonthsEndedDecember31, 2014

AccountsReceivable: 
FLCStaffTravel558StaffTravelforFLCITEmployee

TotalAccountsReceivable 558

PrepaidExpenses: 
MarcoSupplies2022015ConferenceSupplies
TotalPrepaidExpenses 202

Deposits: 
Current: 

PGANational5,0002015SOGF
DiplomatHotel1,5002015Conference

TotalCurrent: 6,500

Non-Current: 
DiplomatHotel1,5002017Conference

TotalNon-Current: 1,500

TotalDeposits 8,000

AccountsPayable: 
RCone75Refund
TWilson300Refund
RBowman30Refund
JWilliams30Refund
FLC45,462FeesandExpenses

HiltonSandestin48,1492014SOGFMasterBill
Graphateria8622014SOGFProgramPrinting
Graphateria353MemberBrochurePrinting

TotalAccountsPayable 95,261

MiscellaneousExpense: 
2014NameBadgefromConference25BadDebtWriteOff
MyOfficeProducts132MiscOfficeSupplies
HobbyLobby252BoardPictures
Costco19BoardPictures

ApogeeSigns188 LocalChapterBanner

TotalMiscellaneousExpense 616


