FLORIDA GOVERNMENT FINANCE OFFICERS ASSOCIATION, INC.

Since 1937

P.O. Box 10270 e 301 South Bronough Street, Suite 300 e Tallahassee, Florida 32302-2270
Telephone: (850) 222-9684 e Fax: (850) 222-3806 e Web Page: www.fgfoa.org

2020-2021
OFFICERS

President
JAMIE ROBERSON, CGFO
Director of Finance & Accounting
Osceola County Clerk of the Circuit Court &
Comptroller
(407) 742-3467
jamie.roberson(@osceolaclerk.org

President - Elect
SHANNON RAMSEY-CHESSMAN, CPA, CGFO
Chief Deputy Clerk
Palm Beach County
(561) 355-4277

Secretary — Treasurer
JONATHAN C. MCKINNEY, CGFO

Finance Director
City of Mount Dora
(352) 735-7120
mckinneyj@ci.mount-dora.fl.us

DIRECTORS
MELISSA BURNS
Director of Finance

City of Atlantic Beach

(904) 247-5807

mburns@coab.us

BRYAN CAHEN
Budget Director
City of Weston

Work (954) 385-2000
becahen@westonfl.org

ALTON “RIP” COLVIN, CPA, CGFO, CPM
Executive Director
Justice Administrative Commission
(850) 488-2415
rip.colvin@justiceadmin.org

FRANK DIPAOLO, CPA, CGMA
Director of Finance
City of Dania Beach
(954) 924-6800
fdipaolo@daniabeachfl.gov

NICOLE GASPARRI, CGFO
Organizational Program Manager
City of Boca Raton
(561) 789-8236
ngasparri@myboca.us

OLGA RABEL
Inspector General
Clay County — CCC
Work (904) 269-6317

rabelo@clayclerk.com

WILLIAM SPINELLI, CPA
Chief Financial Officer
Brevard County Sheriff’s Office
(321) 264-5206
bill.spinelli@bcso.us

KELLY STRICKLAND, CPA, CGFO
Director of Financial Administration
City of Sarasota
(941) 954-4124
kelly.strickland@sarasotagov.com

PAUL SHAMOUN
Executive Director

February 26, 2021

Alan Skelton, Director of Research and Technical Activities
Governmental Accounting Standards Board

401 Merritt 7

Post Office Box 5116

Norwalk, CT 06856-5116

Via email: director(@gasb.org

Re: Project No. 4-6P, Revenue and Expense Recognition
Dear Mr. Skelton:

On behalf of the Florida Government Finance Officers Association (FGFOA), we are
pleased to respond to the Governmental Accounting Standards Board’s (GASB)
Invitation to Comment on the Preliminary Views for Project No. 4-6P, Revenue and
Expense Recognition. These comments were prepared based on a review by the FGFOA
members, its Technical Resources Committee, and the Board of Directors.

Based on this proposal and the related guidance in the Exposure Draft for Project 3-20,
Elements of the Financial Statements, we generally concur with the goals and proposed
guidance on principle, but do not know if the perceived benefits outweigh the costs for
preparers and auditors.

As acknowledged in the preliminary view, the proposal “represents a fundamental shift
in perspective about how transactions are considered in the governmental environment”
and it is unknown of what the perceived cost is to consider. We feel it would benefit
governmental entities if a sufficient attempt was made to quantify the associated costs
and compare it to the perceived benefits before moving forward with the standard setting
processes for three of the related projects given that the new categorization method in
this proposal alone is a “fundamental shift in perspective about how transactions are
considered in the governmental environment”. As recommended in our other comment
letter for Project No. 3-20, the GASB should recruit volunteers to simulate
implementation of the proposals to quantify the costs and confirm they do not outweigh
the benefit.

We would like to thank the GASB for its efforts in preparing the Exposure Draft and
for the opportunity to respond. Please feel free to contact me at (407)
742-3467 or Jamie.roberson@osceolaclerk.org regarding the comments above.

Sincerely,

(e

Jamie Roberson, CGFO
President
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