
FLORIDA GOVERNMENT FINANCE OFFICERS ASSOCIATION, INC. 
ComparativeStatementofFinancialPosition

June30, 2019, March31, 2019, December31, 2018, September30, 2018, andJune30, 2018

30-Jun-1931-Mar-1931-Dec-1830-Sep-1830-Jun-18
ASSETS
Current Assets: 

Cash - CapitalCityBank$ 702,523511,999331,802365,260655,044
Investments - Vanguard16,48516,39016,29616,20816,130
Investments - CD's188,618188,120185,933185,446185,164

AccountsReceivable 67,85025,32521,4174,3252,773
InterestReceivable9012501,5101,024592
PrepaidExpenses6,6117032095915,868
PrepaidConferenceExpenses09,6981,28000
PrepaidSchoolofGovFinanceExpenses766001,5960
Deposits50072,03613,75017,0966,881

Total Current Assets$ 984,254824,521572,197591,546872,452

Equipment: 
ComputerEquipment$ 3,5693,5693,5693,5693,569
Less:  AccumulatedDepreciation( 3,123)( 3,092)( 3,060)( 3,028)( 2,996) 

Net Equipment$ 446477509541573

Other Assets: 
Deposits 4,0004,0004,0004,0002,000
Prepaid 2626261410
Total Other Assets$ 4,0264,0264,0264,1412,000

Total Assets$ 988,726829,024576,732596,228875,025

LIABILITIES AND NET ASSETS
Current Liabilities: 

DeferredRevenues$ 4,400349,29013,200117,1840
AccountsPayable641,56853,426142,23564,268530,943

Total Current Liabilities$ 645,968402,716155,435181,452530,943

Unrestricted NetAssets$ 342,758426,308421,297414,776344,082

Total Liabilities andUnrestricted Net Assets$ 988,726829,024576,732596,228875,025



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
StatementofActivities

FortheYearEndedJune30, 2019

ACTUAL--- ------------------- ------------------- ---BUDGET---- ---BUDGET-- ---BUDGET-- 
QTR1QTR2QTR3QTR4YTDAMENDED% VARIANCE
1-July-181-Oct-181-Jan-191-Apr-191-Jul-181-Jul-18OF YEAR

totototototoBUDGETTO
30-Sept-1831-Dec-1831-Mar-1930-Jun-1930-Jun-1930-Jun-19SPENTDATE

REVENUES
MembershipDues$ 92,7153,2907,1408,610111,755105,000106% 6,755
InvestmentIncome7911,0611,0211,2454,1184,000103% 118
AnnualConference000697,130697,130636,500110% 60,630
SchoolofGovernmentalFinance0114,14700114,14778,230146% 35,917
Seminars00027,47027,47027,000102% 470
Leadership0019,900019,90019,900100% 0
BootCamps13,20011,88013,20012,32050,60052,80096%( 2,200) 
CGFOFees18,39054013,5655,72038,21545,00085%( 6,785) 
Miscellaneous18700018700% 187

TOTALREVENUES 125,283130,91854,826752,4951,063,522968,430110% 95,092

EXPENSES
ProfessionalServices: 
FloridaLeagueofCities, Inc.$ 28,75028,75028,75028,750115,000115,000100% 0
AuditorFees0009,3459,3459,50098% 155

Total - ProfessionalServices$ 28,75028,75028,75038,095124,345124,500100% 155

MeetingExpenses:  
BoardofDirectors$ 2,9523,6134,3746,79717,73621,50082% 3,764
StrategicPlanning038003,5913,9713,500113%( 471) 
GFOAConference0006,2086,2084,000155%( 2,208) 
GFOAReception0004,3534,3535,00087% 647

Total - MeetingExpenses$ 2,9523,9934,37420,94932,26834,00095% 1,732



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
StatementofActivities

FortheYearEndedJune30, 2019

ACTUAL--- ------------------- ------------------- ---BUDGET---- ---BUDGET-- ---BUDGET-- 
QTR1QTR2QTR3QTR4YTDAMENDED% VARIANCE
1-July-181-Oct-181-Jan-191-Apr-191-Jul-181-Jul-18OF YEAR

totototototoBUDGETTO
30-Sept-1831-Dec-1831-Mar-1930-Jun-1930-Jun-1930-Jun-19SPENTDATE

Training/Education: 
ConferenceExpenses$ 000654,614654,614644,700102%( 9,914) 
SchoolofGovernmentalFinance070,7730070,77377,55091% 6,777
Seminars00035,28335,28325,000141%( 10,283) 
Leadership002,31451,95854,27261,15089% 6,878
BootCamps7,5456,3297,44111,03332,34838,20085% 5,852
CGFOExpenses09,297009,29763,00015% 53,703
NASBAFees0033103311,00033% 669

Total - Training/Education$ 7,54586,39910,086752,888856,918910,60094% 53,682

StandingCommittees: 
StandingCommitteeMeetings01,807001,8072,00090% 193
AllCommitteeMeetings@Conference0004,5334,5337,00065% 2,467

Total - StandingCommittees$ 01,80704,5336,3409,00070% 2,660

CommunicationtoMembers: 
Postage & Mailing2293256432992500198%( 492) 
Printing & Duplicating1,097543139002,3641,500158%( 864) 

Total - CommunicationtoMembers$ 1,3263793191,3323,3562,000168%( 1,356) 



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
StatementofActivities

FortheYearEndedJune30, 2019

ACTUAL--- ------------------- ------------------- ---BUDGET---- ---BUDGET-- ---BUDGET-- 
QTR1QTR2QTR3QTR4YTDAMENDED% VARIANCE
1-July-181-Oct-181-Jan-191-Apr-191-Jul-181-Jul-18OF YEAR

totototototoBUDGETTO
30-Sept-1831-Dec-1831-Mar-1930-Jun-1930-Jun-1930-Jun-19SPENTDATE

AdministrativeExpenses: 
InsuranceExpense$ 3,998003664,3644,50097% 136
ListServe1,57805374692,5844,00065% 1,416
Filings & Registrations003103110031% 69
StaffTravel878444125331,8673,50053% 1,633
MiscellaneousExpense7855567741192,2343,50064% 1,266
CreditCardandBankFees6,7452,0374,90016,73030,41230,000101%( 412) 
Depreciation3232323112720064% 73

Total - AdministrativeExpenses$ 14,0163,0696,28618,24841,61945,80091% 4,181

TOTALEXPENSES 54,589124,39749,815836,0451,064,8461,125,90095% 61,054

Increase (Decrease) inUnrestrictedNetAssets 70,6946,5215,011( 83,550)( 1,324)( 157,470) 1% 156,146

UnrestrictedNetAssets, BeginningofPeriod 344,082414,776421,297426,308344,082344,082100% 0

UnrestrictedNetAssets, EndofPeriod 414,776421,297426,308342,758342,758186,612184% 156,146



FLORIDA GOVERNMENT FINANCE OFFICERS ASSOCIATION, INC. 
Statement ofCashFlows

For theYearEnded June30, 2019

CashFlowsFromOperatingActivities
Receipts fromMembersandAssociates$ 744,285

Receipts fromExhibitorsandHotelSites254,442
InterestandDividends3,810

FeesPaidtoFloridaLeagueofCities( 122,805) 
Payments toVendors( 828,445) 

NetCashProvidedbyOperatingActivities$ 51,287

CashFlowsfromInvestingActivities
Proceeds fromInvestments$ 187,148
PurchaseofInvestments( 190,601) 

NetCashUsedbyInvestingActivities$( 3,453) 

NetIncreaseinCashandCashEquivalents$ 47,834

CashandCashEquivalents-BeginningofPeriod$ 671,174

CashandCashEquivalents-EndofPeriod$ 719,008



FLORIDA GOVERNMENT FINANCE OFFICERS ASSOCIATION, INC. 
Statement ofCashFlows

For theYearEnded June30, 2019

ReconciliationofDecreaseinNetAssetstoNetCash
ProvidedbyOperatingActivities

Decrease inNetAssets$( 1,324) 
Adjustments toReconcile Decrease inNetAssets
toNetCashProvidedbyOperatingActivities: 

Depreciation127
IncreaseinAccountsReceivable( 65,386) 
IncreaseinPrepaidExpenses( 1,535) 

Decrease inDeposits4,381
IncreaseinAccountsPayable110,624
IncreaseinDeferredRevenues4,400

NetCashProvidedbyOperatingActivities 51,287



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
2019 Conference
Hollywood, FL

of
REVENUE COMPARISONReg2019 ACTUAL2019 BUDGETVARIANCE

OTHER REVENUE
ExhibitorFees210,425195,00015,425
ExtraTicketsAllEvents2,7052,000705
Golf404,0006,000( 2,000) 
Cancellation Fees301,3201,000320
EthicsCourseIncome18,1309,0009,130
RoomCredits16,03510,5005,535
ConferenceConventionandVisitorsBureau10,00010,0000
HotelCommissions65,71058,0007,710

TOTAL OTHER REVENUE 328,325291,50036,825

REGISTRATIONS
MemberRegistrations856278,200275,0003,200
MemberLateRegistrations3412,4109,0003,410
AssociateRegistrations11644,66041,0003,660
AssociateLateRegistrations125,1004,0001,100
Non-MemberRegistrations5323,58515,0008,585
Non-MemberLateRegistrations104,8501,0003,850

TOTAL REGISTRATIONS 368,805345,00023,805

TOTAL REVENUES697, 130636,50060,630

EXPENSE COMPARISON

INSTRUCTIONAL
EquipmentRental36,39635,000( 1,396) 
Speakerperdiem/honorarium12,86910,000( 2,869) 
Refreshment Breaks148,829135,000( 13,829) 
TuesdayBusinessLuncheon56,47750,000( 6,477) 
MondayLunch19,11420,000886

TOTAL INSTRUCTIONAL EXPENSE 273,685250,000( 23,685) 

SPECIAL EVENTS
GolfTournament1,7516,0004,249
OpeningCeremony22500478
AssociationNight48,77655,0006,224
EthicsCourseExpenses10,92010,000( 920) 
TuesdayEvent82,16695,00012,834
HospitalityFood, Beverages & Supplies30,72835,0004,272
President'sReception12,30214,0001,698
EmergingLeadersReception5,9645,000( 964) 

TOTAL SPECIAL EVENTS EXPENSE 192,629220,50027,871



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
2019 Conference
Hollywood, FL

2019ACTUAL2019 BUDGETVARIANCE

SPECIAL CONFERENCE EXPENSES
RoomRateBuyDown64,43870,2005,762
HostCommittee01,0001,000
WelcomeBags4,7435,000257
SpeakerGifts2,4533,5001,047
Transportaion7,5606,000( 1,560) 

TOTAL SPECIAL CONFERENCE EXPENSES 79,19485,7006,506

REGISTRATION/ MAILINGS
Postage/Shipping575500( 75) 
Printing/Duplicating3,6056,0002,395
Supplies8932,0001,107

TOTAL REGISTRATION/ MAILING EXPENSE 5,0738,5003,427

EXHIBITOR
Security6,3351,000( 5,335) 
Service28,99520,000( 8,995) 

TOTAL EXHIBITOR EXPENSES 35,33021,000( 14,330) 

STAFF EXPENSES 16,07312,000( 4,073) 

OTHER
Insurance2,4062,000( 406) 
InternetCafé - HighSpeedConnections11,75010,000( 1,750) 
Miscellaneous6,0445,000( 1,044) 
MeetingPlannerServices32,43030,000( 2,430) 

TOTAL OTHER EXPENSES 52,63047,000( 5,630) 

TOTAL EXPENSES654, 614644,700( 9,914) 

NET (LOSS) 42,516( 8,200) 50,716



FLORIDA GOVERNMENT FINANCE OFFICERS ASSOCIATION, INC. 
2018School ofGovernmental Finance

Palm Beach Gardens, FL

REVENUE COMPARISON
of2018

REGISTRATIONSREGACTUALBUDGETVARIANCE

ActiveMemberBasic6216,12012,5003,620
ActiveMemberBasicLate92,7001,4501,250
ActiveMemberIntermediate8621,50012,5009,000
ActiveMemberIntermediateLate92,6104,350( 1,740) 
AssociateMemberBasic1325630( 305) 
AssociateMemberIntermediate13100310
NonMemberBasic93,4657502,715
NonMemberBasicLate14250425
NonMemberIntermediate41,460770690
NonMemberIntermediateLate14050405
ActiveMemberWeek11746,80032,00014,800
AssociateMemberEntireWeek52,6251,0501,575
ActiveMemberWeekLate41,7604,400( 2,640) 
NonMemberWeek42,5601,2801,280
AssociateMemberEntireWeekLate15650565
CancellationFees197600760
HotelCommissions9,7576,5503,207

TOTAL REVENUES114,14778,23035,917

EXPENSE COMPARISON

2018
ACTUALBUDGETVARIANCE

HospitalitySuite4,9524,500( 452) 
RefreshmentBreaks31,10140,0008,899
WelcomeRecption7,8515,000( 2,851) 
EmergingLeaderReception3,2232,500( 723) 
StaffTravel3,5386,0002,462
EquipmentRentals5,1818,0002,819
SpeakerGifts1,481750( 731) 
Postage/Mailing6850( 18) 
Printing/Duplicating1,7751,500( 275) 
MeetingPlanningServices7,8506,000( 1,850) 
Insurance43450066
InternetCafé2,2002,500300
OperatingSupplies1,119250( 869) 

TOTAL EXPENSES70,77377,5506,777

NETINCOME43,37468042,694



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
2019 Leadership FGFOA

Orlando, FL

REVENUE COMPARISON
of2019ORIGINAL

REGISTRATIONSREGACTUALBUDGETVARIANCE

RegistrationFees2019,90019,9000

TOTAL REVENUES19, 90019,9000

EXPENSE COMPARISON

2019ORIGINAL
ACTUALBUDGETVARIANCE

HotelFees15,63815,000( 638) 
Breaks2,7333,500767
Lunch 4,3094,500191
Dinner5,4487,5002,052
EquipmentRentals9184,0003,082
Awards1,5281,500( 28) 
Printing/Duplicating7750743
SpeakerExpense19,14120,2001,059
MeetingPlanningServices2,0002,0000
StaffTravel2,5502,200( 350) 

TOTAL EXPENSES54, 27261,1506,878

NET (LOSS)( 34,372)( 41,250) 6,878



FLORIDA GOVERNMENT FINANCE OFFICERS ASSOCIATION, INC. 
2018-19Bootcamps

For theYearEnded June30, 2019

REVENUE COMPARISON
of2019ORIGINAL

REGISTRATIONSREGACTUALBUDGETVARIANCE

RegistrationFees11550,60052,800( 2,200) 

TOTAL REVENUES50,60052,800( 2,200) 

EXPENSE COMPARISON

2018ORIGINAL
ACTUALBUDGETVARIANCE

RefreshmentBreaks10,22412,0001,776
Lunch 7,5867,000( 586) 
PrintingandDuplicating1871,2001,013
SpeakerExpense9,50312,0002,497
StaffTravel3441,000656
EquipmentRent3,4934,000507
RoomRental1,0111,000( 11) 

TOTAL EXPENSES32,34838,2005,852

NETINCOME18,25214,6003,652



FLORIDA GOVERNMENT FINANCE OFFICERS ASSOCIATION, INC. 
2018-19CGFO

FortheYearEnded June30, 2019

REVENUE COMPARISON
of2019ORIGINAL

REGISTRATIONSREGACTUALBUDGETVARIANCE

Renewals1757,0154,0003,015
ApplicationFees472,3503,000( 650) 
ReviewCourses50016,76022,000( 5,240) 
Exams40312,09016,000( 3,910) 

TOTAL REVENUES38,21545,000( 6,785) 

EXPENSE COMPARISON

2019ORIGINAL
ACTUALBUDGETVARIANCE

FoodandBeverage9,29713,0003,703
ScantronMaintenanceandSupplies0500500
PrintingandMailing01,0001,000
ExamRewriteorUpdate047,00047,000
EquipmentRental01,5001,500

TOTAL EXPENSES9,29763,00053,703

NETINCOME (LOSS) 28,918( 18,000) 46,918



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
Supplemental Information

For theYearEnded June30, 2019

Accounts Receivable: 
Diplomat Hotel55,710Conference Commission
Miscellaneous Members12,140Event Receivables

TotalAccounts Receivable 67,850

Prepaid Expenses: 
Current: 
USPS195PO Box
ListServe1,690List Serve Hosting Fees
NASBA463Continuing Education
TheHartford1,661Business Owners Insurance
Affinity NonProfits2,362Directors Insurance
Affinity NonProfits766Cancellation Insurance forSchool
FlDeptofState31State Registration Fees
Digicert andNetwork Solutions209Internet Homepage

Non-Current: 
Digicert andNetwork Solutions26Internet Homepage

TotalPrepaid Expenses 7,403

Deposits: 
Current: 
Embassy Suites5002020 Leadership

Non-Current: 
Rosen Shingle1,0002020 Annual Conference
Rosen Shingle1,0002022 Annual Conference
Waldorf Astoria2,0002021 Annual Conference

TotalDeposits 4,500



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
Supplemental Information

For theYearEnded June30, 2019

Accounts Payable: 
MiscMemebers3,860Refunds
Affinity NonProfits2,577Misc Insurance
KenBurke2,739Reimbursements
FICPA10,921Ethics Course forConference
FLGISA1,000Equipment Rental Conference
GASB1,067Reimbursements forConference Speaker
L-Soft525List Serve
Printworks202Printing Services
Visual Solutions965Expense Reimbursements
David Bean571Expense Reimbursements
TheDiplomat298,636Conference Hotel
FLC318,505Fees andExpenses

TotalAccounts Payable 641,568

Miscellaneous Expense: 
Network Solutions179Website Domain Expenses

Digicert131Website Domain Expenses
Hello Florida437Conference Expenses Invoice Received AfterFiscalYEClose
L-Soft229Listserv Invoice Received AfterFiscalYEClose
YetiCustom Shop525Board Gifts
Walgreens125Gift Cards
Association Voting399Voting Software
MyOffice Products13Appointment Books
Amazon77Memorial Gift
Hootsuite119Social Media

TotalMiscellaneous Expense 2,234


