
FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
ComparativeStatementofFinancialPosition

September30, 2017, June30, 2017, March31, 2017, December31, 2016, andSeptember30, 2016

30-Sep-1730-Jun-1731-Mar-1731-Dec-1630-Sep-16
ASSETS
CurrentAssets: 

Cash - CapitalCityBank$ 124,481574,155345,009179,329206,154
Investments - Vanguard15,96815,93015,90115,88215,869
Investments - CD's183,110182,679182,249181,830181,411

AccountsReceivable 97,24891,52367,28575113,910
InterestReceivable12911810311674
PrepaidExpenses4746,3543,32149878
PrepaidConferenceExpenses003,3492300
PrepaidSchoolofGovFinanceExpenses720000630
Deposits5,000014,4507,0006,500

TotalCurrentAssets$ 427,130870,759631,667385,636424,626

Equipment: 
ComputerEquipment$ 5,2275,2275,2275,2275,227
Less:  AccumulatedDepreciation( 4,558)( 4,526)( 4,460)( 4,394)( 4,327) 

NetEquipment$ 669701767833900

OtherAssets: 
Deposits4,5004,5003,5003,5003,500
Prepaid260000

TotalOtherAssets4,5264,5003,5003,5003,500

TotalAssets$ 432,325875,960635,934389,969429,026

LIABILITIESANDNETASSETS
CurrentLiabilities: 

DeferredRevenues$ 71,480140309,11560065,070
AccountsPayable27,914603,59049,550102,75947,603

TotalCurrentLiabilities$ 99,394603,730358,665103,359112,673

UnrestrictedNetAssets$ 332,931272,230277,269286,610316,353

TotalLiabilitiesandUnrestrictedNetAssets$ 432,325875,960635,934389,969429,026



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
StatementofActivities

FortheThreeMonthsEndedSeptember30, 2017

ACTUAL--- ------------------- ------------------- ---BUDGET---- ---BUDGET-- ---BUDGET-- 
QTR1QTR2QTR3QTR4YTDAMENDED% VARIANCE
1-July-171-Oct-171-Jan-181-Apr-181-Jul-171-Jul-17OF YEAR

totototototoBUDGETTO
30-Sept-1731-Dec-1731-Mar-1830-Jun-1830-Jun-1830-Jun-18SPENTDATE

REVENUES
MembershipDues$ 80,78000080,78097,00083%( 16,220) 
InvestmentIncome4800004801,50032%( 1,020) 
AnnualConference00000542,0000%( 542,000) 
SchoolofGovernmentalFinance0000073,8400%( 73,840) 
LeadershipFGFOA0000054,0000%( 54,000) 
Seminars0000022,0000%(22,000) 
BootCamps0000039,6000%(39,600) 
CGFOFees15,48500015,48544,00035%( 28,515) 
DivergentSeries0000017,5000%( 17,500) 
MiscellaneousIncome000001,0000%( 1,000) 

TOTALREVENUES 96,74500096,745892,44011%( 795,695) 

EXPENSES
ProfessionalServices: 
FloridaLeagueofCities, Inc.$ 24,97400024,97499,90025% 74,926
AuditorFees000009,5000% 9,500

Total - ProfessionalServices$ 24,97400024,974109,40023% 84,426

MeetingExpenses:  
BoardofDirectors$ 3590003598,5004% 8,141
StrategicPlanning000003,5000% 3,500
GFOAConference000005,0000% 5,000
GFOAReception000005,0000% 5,000

Total - MeetingExpenses$ 35900035922,0002% 21,641



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
StatementofActivities

FortheThreeMonthsEndedSeptember30, 2017

ACTUAL--- ------------------- ------------------- ---BUDGET---- ---BUDGET-- ---BUDGET-- 
QTR1QTR2QTR3QTR4YTDAMENDED% VARIANCE
1-July-171-Oct-171-Jan-181-Apr-181-Jul-171-Jul-17OF YEAR

totototototoBUDGETTO
30-Sept-16731-Dec-1731-Mar-1830-Jun-1830-Jun-1830-Jun-18SPENTDATE

Training/Education: 
ConferenceExpenses$ 00000539,8000% 539,800
SchoolofGovernmentalFinance0000078,4000% 78,400
LeadershipFGFOA0000063,5000% 63,500
Seminars0000024,0000% 24,000
BootCamps0000033,6000% 33,600
CGFOExpenses0000046,0000% 46,000
DivergentSeriesExpenses0000017,5000% 17,500
NASBAFees000001,0000% 1,000

Total - Training/Education$ 00000803,8000% 803,800

StandingCommittees: 
StandingCommitteeMeetings000001,0000% 1,000
AllCommitteeMeetings@Conference000006,0000% 6,000

Total - StandingCommittees$ 000007,0000% 7,000

CommunicationtoMembers: 
Postage & Mailing1740001741,00017% 826
InternetHomepage000001000% 100
Printing & Duplicating90000901,0009% 910

Total - CommunicationtoMembers$ 2640002642,10013% 1,836



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
StatementofActivities

FortheThreeMonthsEndedSeptember30, 2017

ACTUAL--- ------------------- ------------------- ---BUDGET---- ---BUDGET-- ---BUDGET-- 
QTR1QTR2QTR3QTR4YTDAMENDED% VARIANCE
1-July-171-Oct-171-Jan-181-Apr-181-Jul-171-Jul-17OF YEAR

totototototoBUDGETTO
30-Sept-1731-Dec-1731-Mar-1830-Jun-1830-Jun-1830-Jun-18SPENTDATE

AdministrativeExpenses: 
InsuranceExpense$ 3,9760003,9764,20095% 224
ListServe1,5570001,5575,00031% 3,443
Filings & Registrations000001000% 100
StaffTravel000003,0000% 3,000
MiscellaneousExpense1570001576,0003% 5,843
CreditCardandBankFees4,7250004,72515,00032% 10,275
Depreciation32000325006% 468

Total - AdministrativeExpenses$ 10,44700010,44733,80031% 23,353

TOTALEXPENSES 36,04400036,044978,1004% 942,056

Increase (Decrease) inUnrestrictedNetAssets 60,70100060,701( 85,660)- 71% 146,361

UnrestrictedNetAssets, BeginningofPeriod 272,230332,931332,931332,931272,230272,230100% 0

UnrestrictedNetAssets, EndofPeriod 332,931332,931332,931332,931332,931186,570178% 146,361



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
StatementofCashFlows

FortheThreeMonthsEndedSeptember30, 2017

CashFlowsFromOperatingActivities
ReceiptsfromMembersandAssociates$ 158,610

ReceiptsfromExhibitorsandHotelSites3,269
InterestandDividends469

FeesPaidtoFloridaLeagueofCities( 56,424) 
PaymentstoVendors( 555,129) 

NetCashUsedbyOperatingActivities$( 449,205) 

CashFlowsfromInvestingActivities
PurchaseofCertificatesofDeposit$( 431) 

ProceedsfromCertificatesofDeposit0

NetCashUsedbyInvestingActivities$( 431) 

NetDecreaseinCashandCashEquivalents$( 449,636) 

CashandCashEquivalents-BeginningofPeriod$ 590,085

CashandCashEquivalents-EndofPeriod$ 140,449



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
StatementofCashFlows

FortheThreeMonthsEndedSeptember30, 2017

ReconciliationofIncreaseinNetAssetstoNetCash
UsedbyOperatingActivities

IncreaseinNetAssets$ 60,701
AdjustmentstoReconcileIncreaseinNetAssets
toNetCashUsedbyOperatingActivities: 

Depreciation32
IncreaseinAccountsReceivable( 5,736) 

DecreaseinPrepaidExpenses5,134
IncreaseinDeposits( 5,000) 
DecreaseinAccountsPayable( 575,676) 

IncreaseinDeferredRevenues71,340

NetCashUsedbyOperatingActivities 449,205) 



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
2017-18CGFO

FortheThreeMonthsEndedtoSeptember30, 2017

REVENUECOMPARISON
of2018ORIGINAL

REGISTRATIONSREGACTUALBUDGETVARIANCE

Renewals03,6253,000625
ApplicationFees01,4503,000( 1,550) 
ReviewCourses06,30022,000( 15,700) 
Exams04,11016,000( 11,890) 

TotalRevenues15,48544,000( 28,515) 

EXPENSECOMPARISON

2018ORIGINAL
ACTUALBUDGETVARIANCE

FoodandBeverage013,00013,000
ScantronMaintenanceandSupplies0500500
PrintingandMailing01,0001,000
ExamRewriteorUpdate030,00030,000
EquipmentRental01,5001,500

TOTALEXPENSES046,00046,000

NETINCOME15,485( 2,000) 17,485



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
SupplementalInformation

FortheThreeMonthsEndedSeptember30, 2017

AccountsReceivable: 
GreaterFtLauderdale25,000IncetiveFunds
HollywoodDiplomat51,593ConferenceHotelCommission
MiscellaneousMembers20,655DuesandSOGFReceivables

TotalAccountsReceivable 97,248

PrepaidExpenses: 
NetworkSolutions26DomainRenewals
AffinityInsurance474EventCancellationInsurance

TotalPrepaidExpenses 500

Deposits: 
Current: 
HullandAssociates5,0002018Leadership

Non-Current: 
RosenShingleCreek1,0002020AnnualConference
RosenShingleCreek1,0002022AnnualConference
DiplomatHotel1,5002019AnnualConference
PGANational1,0002018SchoolofGovernmentFinance

TotalDeposits 9,500

AccountsPayable: 
MemberRefunds205CancellationandIncorrectRateRefunds
FloridaAssocofCityClerks75VisaPaymentPostedtoFGFOA
FLC27,634FeesandExpenses

TotalAccountsPayable 27,914



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
SupplementalInformation

FortheThreeMonthsEndedSeptember30, 2017

DeferredRevenues: 
SOGFRegistrations71,4802017SchoolofGovernmentalFinanceIncome

TotalDeferredRevenues 71,480

MiscellaneousExpense: 
NetworkSolutions52WebsiteDomainExpenses
HootsuiteMedia105SoftwareLicense

TotalMiscellaneousExpense 157


