
FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
ComparativeStatementofFinancialPosition

March31, 2017, December31, 2016, September30, 2016, June30, 2016, andMarch31, 2016

31-Mar-1731-Dec-1630-Sep-1630-Jun-1631-Mar-16
ASSETS
CurrentAssets: 

Cash - CapitalCityBank$ 345,009179,329206,154492,343329,091
Investments - Vanguard15,90115,88215,86940,83540,790
Investments - CD's182,249181,830181,411156,061155,673

AccountsReceivable 67,28575113,9104,94954,015
InterestReceivable103116745965
PrepaidExpenses3,321498785,4936,966
PrepaidConferenceExpenses3,3492300012,692
PrepaidSchoolofGovFinanceExpenses00630431431
Deposits14,4507,0006,5004,50030,533

TotalCurrentAssets$ 631,667385,636424,626704,671630,256

Equipment: 
ComputerEquipment$ 5,2275,2275,2275,2275,227
Less:  AccumulatedDepreciation( 4,460)( 4,394)( 4,327)( 4,261)( 4,149) 

NetEquipment$ 7678339009661,078

OtherAssets: 
Deposits3,5003,5003,50001,500

TotalAssets$ 635,934389,969429,026705,637632,834

LIABILITIESANDNETASSETS
CurrentLiabilities: 

DeferredRevenues$ 309,11560065,0700355,075
AccountsPayable49,550102,75947,603461,82339,041

TotalCurrentLiabilities$ 358,665103,359112,673461,823394,116

UnrestrictedNetAssets$ 277,269286,610316,353243,814238,718

TotalLiabilitiesandUnrestrictedNetAssets$ 635,934389,969429,026705,637632,834



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
StatementofActivities

FortheNineMonthsEndedMarch31, 2017

ACTUAL--- ------------------- ------------------- ---BUDGET---- ---BUDGET-- ---BUDGET-- 
QTR1QTR2QTR3QTR4YTDAMENDED% VARIANCE
1-July-161-Oct-161-Jan-171-Apr-171-Jul-161-Jul-16OF YEAR

totototototoBUDGETTO
30-Sept-1631-Dec-1631-Mar-1730-Jun-1730-Jun-1730-Jun-17SPENTDATE

REVENUES
MembershipDues$ 83,5453,3956,475093,41597,00096%( 3,585) 
InvestmentIncome39847642501,2991,50087%( 201) 
AnnualConference00000566,2650%( 566,265) 

SchoolofGovernmentalFinance064,3000064,30059,292108% 5,008
LeadershipFGFOA0000050,0000%( 50,000) 
Seminars0000022,0000%(22,000) 

BootCamps010,20013,260023,46030,60077%( 7,140) 
CGFOFees23,7003,34514,720041,76555,08576%( 13,320) 
DivergentSeries006,65006,65013,12551%( 6,475) 
MiscellaneousIncome92000921,0009%( 908) 

TOTALREVENUES 107,73581,71641,5300230,981895,86726%( 664,886) 

EXPENSES
ProfessionalServices: 
FloridaLeagueofCities, Inc.$ 24,48524,48524,485073,45597,06776% 23,612
AuditorFees000008,8750% 8,875

Total - ProfessionalServices$ 24,48524,48524,485073,455105,94269% 32,487

MeetingExpenses:  
BoardofDirectors$ 8621,6942,31404,8708,50057% 3,630
StrategicPlanning000002,7500% 2,750
GFOAConference000005,0000% 5,000
GFOAReception000005,0000% 5,000

Total - MeetingExpenses$ 8621,6942,31404,87021,25023% 16,380



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
StatementofActivities

FortheNineMonthsEndedMarch31, 2017

ACTUAL--- ------------------- ------------------- ---BUDGET---- ---BUDGET-- ---BUDGET-- 
QTR1QTR2QTR3QTR4YTDAMENDED% VARIANCE
1-July-161-Oct-161-Jan-171-Apr-171-Jul-161-Jul-16OF YEAR

totototototoBUDGETTO
30-Sept-1631-Dec-1631-Mar-1730-Jun-1730-Jun-1730-Jun-17SPENTDATE

Training/Education: 
ConferenceExpenses$ 00000536,8120% 536,812
SchoolofGovernmentalFinance060,0000060,00073,86281% 13,862
LeadershipFGFOA0000063,4750% 63,475
Seminars0000024,0000% 24,000
BootCamps07,9119,203017,11427,90061% 10,786
CGFOExpenses22913,6081,585015,42217,87886% 2,456
DivergentSeriesExpenses006,69506,69512,50054% 5,805

Total - Training/Education$ 22981,51917,483099,231756,42713% 657,196

StandingCommittees: 
StandingCommitteeMeetings037424406181,50041% 882
AllCommitteeMeetings@Conference000006,0000% 6,000

Total - StandingCommittees$ 037424406187,5008% 6,882



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
StatementofActivities

FortheNineMonthsEndedMarch31, 2017

ACTUAL--- ------------------- ------------------- ---BUDGET---- ---BUDGET-- ---BUDGET-- 
QTR1QTR2QTR3QTR4YTDAMENDED% VARIANCE
1-July-161-Oct-161-Jan-171-Apr-171-Jul-161-Jul-16OF YEAR

totototototoBUDGETTO
30-Sept-1631-Dec-1631-Mar-1730-Jun-1730-Jun-1730-Jun-17SPENTDATE

CommunicationtoMembers: 
Postage & Mailing54534201491,50010% 1,351
InternetHomepage000001000% 100
Printing & Duplicating160417403381,00034% 662

Total - CommunicationtoMembers$ 2145721604872,60019% 2,113

AdministrativeExpenses: 
InsuranceExpense$ 4,0510004,0514,000101%( 51) 
ListServe1,990087302,8635,00057% 2,137
Filings & Registrations00000610% 61
StaffTravel419043608553,00029% 2,145
MiscellaneousExpense290731,37201,7356,00029% 4,265
CreditCardandBankFees2,5903,1903,38209,16215,00061% 5,838
Depreciation666766019950040% 301

0
Total - AdministrativeExpenses$ 9,4063,3306,129018,86533,56156% 14,696

TOTALEXPENSES 35,196111,45950,8710197,526927,28021% 729,754

Increase (Decrease) inUnrestrictedNetAssets 72,539( 29,743)( 9,341) 033,455( 31,413)- 107% 64,868

UnrestrictedNetAssets, BeginningofPeriod 243,814316,353286,610277,269243,814243,814100% 0

UnrestrictedNetAssets, EndofPeriod 316,353286,610277,269277,269277,269212,401131% 64,868



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
StatementofCashFlows

FortheNineMonthsEndedMarch31, 2017

CashFlowsFromOperatingActivities
ReceiptsfromMembersandAssociates$ 369,987

ReceiptsfromExhibitorsandHotelSites106,473
InterestandDividends1,255

FeesPaidtoFloridaLeagueofCities( 111,052) 
PaymentstoVendors( 512,742) 

NetCashUsedbyOperatingActivities$( 146,079) 

CashFlowsfromInvestingActivities
PurchaseofCertificatesofDeposit$( 207,599) 

ProceedsfromCertificatesofDeposit181,410

NetCashUsedbyInvestingActivities$( 26,189) 

NetDecreaseinCashandCashEquivalents$( 172,268) 

CashandCashEquivalents-BeginningofPeriod$ 533,178

CashandCashEquivalents-EndofPeriod$ 360,910



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
StatementofCashFlows

FortheNineMonthsEndedMarch31, 2017

ReconciliationofIncreaseinNetAssetstoNetCash
UsedbyOperatingActivities

IncreaseinNetAssets$ 33,455
AdjustmentstoReconcileIncreaseinNetAssets
toNetCashUsedbyOperatingActivities: 

Depreciation200
IncreaseinAccountsReceivable( 62,380) 
IncreaseinPrepaidExpenses( 746) 
IncreaseinDeposits( 13,450) 
DecreaseinAccountsPayable( 412,273) 

IncreaseinDeferredRevenues309,115

NetCashUsedbyOperatingActivities 146,079) 



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
2016SchoolofGovernmentalFinance

FortMyers, FL

REVENUECOMPARISON
of2016

REGISTRATIONSREGACTUALBUDGETVARIANCE

ActiveMemberBasic408,8009,350( 550) 
ActiveMemberBasicLate82,0801,547533
ActiveMemberIntermediate5812,18013,923( 1,743) 
ActiveMemberIntermediateLate133,2501,9121,338
AssociateMemberBasic41,140485655
AssociateMemberIntermediate2540264276
NonMemberBasic31,0351,466( 431) 
NonMemberBasicLate00327( 327) 
NonMemberIntermediate2650829( 179) 
NonMemberIntermediateLate13650365
ActiveMemberWeek8727,84025,5682,272
AssociateMemberEntireWeek31,3351,513( 178) 
ActiveMemberWeekLate93,9601,2242,736
NonMemberWeek156047684
AssociateMemberEntireWeek14850485
CancellationFees280408( 328) 
HotelCommissions0
RoomCredits0

TotalRevenues64,30059,2925,008

EXPENSECOMPARISON

2016
ACTUALBUDGETVARIANCE

HospitalitySuite8,2317,500( 731) 
RefreshmentBreaks25,79340,40014,607
EmergingLeaderReception2,9832,500( 483) 
StaffTravel4,0695,5001,431
EquipmentRentals7,6508,000350
SpeakerExpense0500500
SpeakerGifts000
Postage/Mailing270( 27) 
Printing/Duplicating1,549600( 949) 
MeetingPlanningServices6,6505,500( 1,150) 
Insurance431287( 144) 
InternetCafé1,8452,100255
OperatingSupplies132250118
Transportation64072585

TOTALEXPENSES60,00073,86213,862

NET (LOSS) 4,300( 14,570) 18,870



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
2016-17Bootcamps

FortheNineMonthsendedMarch31, 2017

REVENUECOMPARISON
of2017ORIGINAL

REGISTRATIONSREGACTUALBUDGETVARIANCE

RegistrationFees6923,46030,600( 7,140) 

TotalRevenues23,46030,600( 7,140) 

EXPENSECOMPARISON

2017ORIGINAL
ACTUALBUDGETVARIANCE

RefreshmentBreaks4,72812,0007,272
Lunch 2,3251,600( 725) 
PrintingandDuplicating1100( 110) 
SpeakerExpense6,0379,0002,963
StaffTravel1,078500( 578) 
EquipmentRent2,4444,5002,056
RoomRental392300( 92) 

TOTALEXPENSES17,11427,90010,786

NETINCOME6,3462,7003,646



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
2016-17CertifiedGovernmentFinanceOfficer
FortheNineMonthsEndedMarch31, 2017

REVENUECOMPARISON
of2017ORIGINAL

REGISTRATIONSREGACTUALBUDGETVARIANCE

Renewals632,5455,860( 3,315) 
ApplicationFees542,7003,500( 800) 
FallReviewCourses29513,27516,000( 2,725) 
FallExams3119,3309,500( 170) 
SpringReviewWebinars2957,37512,425( 5,050) 
SpringExams2186,5407,800( 1,260) 

TotalRevenues41,76555,085( 13,320) 

EXPENSECOMPARISON

2017ORIGINAL
ACTUALBUDGETVARIANCE

FoodandBeverage12,05913,1401,081
NASBAExpenses995503( 492) 
ScantronMaintenanceandSupplies318650332
PrintingandDuplicating5771,8001,223
PostageMailing12285273
EquipmentRental1,4611,50039

TOTALEXPENSES15,42217,8782,456

NETINCOME (LOSS) 26,34337,207( 10,864) 



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
2016-17DivergentSeries

FortheNineMonthsEndedMarch31, 2017

REVENUECOMPARISON
of2017ORIGINAL

REGISTRATIONSREGACTUALBUDGETVARIANCE

RegistrationFees6,65013,125( 6,475) 

TotalRevenues6,65013,125( 6,475) 

EXPENSECOMPARISON

2017ORIGINAL
ACTUALBUDGETVARIANCE

RoomRental0500( 500) 
RefreshmentBreaks1,3172,000( 683) 
Breakfast1,5713,000( 1,429) 
Lunch1,7855,200( 3,415) 
PrintingandDuplicating0300( 300) 
StaffTravel4541,000( 546) 
EquipmentRental1,5685001,068

TOTALEXPENSES6,69512,500( 5,805) 

NET (LOSS)  INCOME( 45) 625( 670) 



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
SupplementalInformation

FortheNineMonthsEndedMarch31, 2017

AccountsReceivable: 
ConferenceRegistrations18,985MemberRegistrations
ExhibitorFees48,300ConferenceExhibitors

TotalAccountsReceivable 67,285

PrepaidExpenses: 
NetworkSolutions78DomainRenewals

GFOAConferenceTravel995AirlineTicketandRegistrationtoConference
AffinityInsurance474EventCancellationInsurance
L-SoftInternational1,500ListserveAnnualNodeCharge
USPostalService165POBox
FLC109In-HousePrintingforLeadership

TotalPrepaidExpenses 3,321

PrepaidConferenceExpenses: 
Marco230RibbonsandSupplies

LaurenCheek600TuesdayNightEventPerformer
AffinityInsurance1,850EventCancellationInsurance
Amazon459SuppliesforConference
InvitationConsultants210SuppliesforConference

TotalPrepaidConferenceExpenses 3,349



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
SupplementalInformation

FortheNineMonthsEndedMarch31, 2017

Deposits: 
Current: 

ExecutiveSpeakersBureau3,0002017ConferenceKeynoteSpeaker
EmbassySuites5002017LeadershipClass
DiplomatHotel1,5002017Conference
AnnettaWilson3,0002017Leadership
Cerviche - Orlando502017Leadership
Hull & Associates5,0002017Leadership
Ferg'sDepot1002017Leadership
Advance8002017Leadership

EmbassySuites500FGFOAStrategicPlanningMeeting
TotalCurrent: 14,450- 

Non-Current: 
RosenShingleCreek1,0002020AnnualConference
RosenShingleCreek1,0002022AnnualConference
DiplomatHotel1,5002019AnnualConference

TotalNon-Current: 3,500

TotalDeposits 17,950

AccountsPayable: 
LyndaDennis2,600MiscSupplies

GovernmentalAcctStandardsBd510ExpenseReimbursments
L-SoftInternational1,767ListServeExpenses
USPostalService198POBoxFees
FLC44,475FeesandExpenses

TotalAccountsPayable 49,550



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
SupplementalInformation

FortheNineMonthsEndedMarch31, 2017

DeferredRevenues: 
LeadershipProgram50,000Registrations

ConferenceMemberRegistrations106,915Registrations
ConferenceExhibitorFees152,200Registrations

TotalDeferredRevenues 309,115

MiscellaneousExpense: 
GiftCards109TipsforHotelStaff
NetworkSolutions52WebsiteDomainExpenses
VisualSolutions129MiscOfficeSupplies
MyOfficeProducts432MiscOfficeSupplies
StateofFlorida61AnnualReportFiling
Donation100StJude
Paypal342SeminarFees

GovernmentalAcctStandardsBd510ExpenseReimbursments

TotalMiscellaneousExpense 1,735


